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Federal Savings Bank Receives “Outstanding” Rating
 

Dover - Federal Savings Bank President and CEO, James J. O’Neill, Jr., is pleased to announce that the Bank has recently received an Outstanding rating from its federal regulator during their most recent Community Reinvestment Act (CRA) performance examination.

The federal CRA, enacted in 1977, requires banks to help meet the credit needs of the communities they serve, including low- and moderate-income communities. Federal regulators monitor whether banks are fulfilling their CRA obligations and rate each bank based on lending, service and investments in their communities. The Outstanding rating, the highest rating given by bank regulators, is consistent with Federal Savings Bank’s mission to actively and positively contribute to the quality of life in the communities they serve. 

“We are extremely proud of this achievement,” according to O’Neill. “We take our responsibility as a corporate citizen very seriously, as do other businesses in this area, which makes the Seacoast region a great place to live and work.” O’Neill also recognized the commitment of the Bank’s employees and their willingness to be actively involved within the community. “Empowering our employees to make a difference locally is something that has always been of critical importance to our organization and we recognize their efforts and dedication as a contributing factor to our receiving this achievement,” he added. The Bank was recognized for many community-based programs including financial literacy in the local school systems, an income-based home winterization loan program and providing free credit reports for a local low-income housing organization.

Since 1890, Federal Savings Bank has operated as a true community commercial bank. Named 2009 Business of the Year by the Portsmouth Chamber of Commerce, the bank has offices in Dover, Barrington, Durham, Portsmouth and recently opened its fifth office in downtown Rochester. For more information, call toll free at 1-800-462-2265 or visit www.fsbdover.com.  

 

