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Federal Savings Bank Donates $5,000 to Southeast Economic Development Corporation
 

Dover – James J. O’Neill, Jr., Federal Savings Bank President & CEO, is pleased to announce the Bank’s support of the Southeast Economic Development Corporation (SEDC), an independent non-profit corporation specializing in providing and locating financial assistance for businesses in southeastern and south central New Hampshire. 

 

“As a community bank, our primarily focus is to positively impact our local communities,” according to O’Neill. “By reinvesting our resources in local business and home loans and supporting non-profit and civic organizations, like SEDC, we are able to contribute to the economic vitality of this region,” he added.

 

In the ten years since SEDC was established, they have assembled one of the largest revolving loan funds and loan portfolios in the state. They have placed over $17,000,000 to businesses in the area, which brought in over $70,000,000 more. This has resulted in about 2,100 jobs being created and retained directly and about 4500 jobs created or retained indirectly. “SEDC receives tremendous support locally from generous business partners like Federal Savings Bank. This support is key to us being able to achieve our mission,” said SEDC Executive Director, Dennis McCann. For more information about SEDC, visit www.sedcnh.org or call 603-749-2221. 

 

Since 1890, Federal Savings Bank has operated as a true community commercial bank, a “mutual” bank. Voted “2008 Business of the Year” by the Greater Dover Chamber of Commerce, the bank has offices in Dover, Barrington, Durham, Portsmouth and Rochester.  For more information, call 1-800-462-2265 or visit www.fsbdover.com.
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