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THE PROVIDENT BANK REPORTS RECORD GROWTH AND STRONG EARNINGS AT 182ND ANNUAL MEETING

Significant community contributions and continued leadership highlight 2009

(AMESBURY, MA, May 13, 2010) – Strong earnings, record growth and continued community support and leadership were highlights of The Provident Bank’s fiscal year 2009. The Provident Bank president and CEO Charles R. Cullen reported year-end results and accomplishments at the Bank’s 182nd Annual Meeting on May 12, 2010, at The Ashworth By The Sea in Hampton, New Hampshire.

The Provident Bank ended fiscal year 2009 with total assets exceeding $495 million, a 9% increase over year-end 2008. Earnings reflected a 19% gain over the prior year. Deposits increased by 19% compared to fiscal year 2008, and loans increased by 8%. Expanding its New Hampshire footprint in 2009, the Bank opened a new branch in Exeter, secured a location in Hampton, which opened in February 2010, and purchased the site for a new full service branch in the Exeter market, currently under construction. These new offices will feature 7am to 7pm hours and seven days a week ‘convenience banking.”
“The Bank had a terrific year in 2009 during a very difficult and challenging economic and regulatory environment,” said Mr. Cullen. “Our financial performance speaks for itself, but I continue to be most proud of our Board and staff as we see the impact The Provident continues to have in the markets we serve through our philanthropy and exceptional volunteerism.”

New Corporators

As an independent mutually owned bank, The Provident Bank is governed by corporators who represent the Bank’s diverse interests and the communities it serves. Two new corporators were elected as part of this group at the annual meeting. They are Robert Anderson of Exeter, New Hampshire, commercial realtor with Prudential Verani; and Robert Preston, Jr., of Hampton Beach, New Hampshire, owner of Preston Real Estate.

“The newest additions to our family of corporators join a professional and highly respected group of local businessmen and women from throughout the Massachusetts and New Hampshire seacoast region,” said Cullen. “We appreciate their commitment and look forward to their valuable insight and leadership.”
-More-
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Creative Contributions

Mr. Cullen remarked on The Provident Bank’s creative philanthropic support of organizations over the past financially challenging year. In addition to supporting three Hampton area non-profits in recognition of the new branch opening, the Bank launched a kid’s coloring contest to provide   funding toward technology purchases for their educational system. It also kicked-off a “Helping Kids Save” program, which matches Hampton elementary school students’ new deposits up to $10 per child. The Bank’s unique “Our Community, Your E-Vote” program, in its 10th year in 2009, allocated $20,000 among more than 30 charitable organizations selected not by the Bank, but by its customers and the community. And its widely emulated “Lobby for the Arts” program now provides all its branch venues for local artists and artisans to showcase their talents.

Through these programs and other grants, The Provident Bank and The Provident Community Foundation awarded over $350,000 to civic, charitable, cultural and education organizations in the Massachusetts and New Hampshire seacoast region in 2009. The Provident Bank has donated over $3 million to the community since 1998. 

Community Leadership

Hallmark to its role as a community bank, The Provident employees continued to demonstrate leadership at organizations serving the communities in which the bank operates in 2009. Staff members serve on boards or volunteer at organizations including Granite State Economic Development, Coastal Economic Development Corporation, Seacoast Youth Services, Exeter, Hampton and Portsmouth Rotary clubs, Arts in Reach, each local community’s Chamber of Commerce, and more. After just one year in operation in Exeter, the Exeter Area Chamber of Commerce recognized The Provident Bank as a 2009 “Business of the Year” for its outstanding leadership and community presence.

About The Provident Bank

The Provident Bank is a mutually owned, independent community bank established in 1828 and based in Amesbury, Massachusetts, with full-service locations in Amesbury and Newburyport, Massachusetts, and Exeter, Portsmouth, Seabrook and Hampton, New Hampshire. The Provident Bank is dedicated to the delivery of quality financial products to its customers, providing the highest level of convenience, personal service and value. Service to the community and the professional development of employees are vital to The Provident Bank's success.  

All deposits are insured in full through a combination of insurance provided by the Federal Deposit Insurance Corporation (FDIC) and the Depositors Insurance Fund (DIF). For more information, please visit TheProvidentBank.com. 
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