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Choate of Grubb & Ellis|Coldstream Ground Leases 7.36 Acres at Pease International Tradeport
Northeast Rehabilitation Health Network to Build Rehab Hospital
Portsmouth, NH (May 6, 2010) – Grubb & Ellis|Coldstream Real Estate Advisors, Inc., a leading local real estate services firm, announced today that, after more than two years of diligence and coordination among various entities, Pease Rehab, LLC, has broken ground on a 46,000 s.f., 33 bed rehabilitation hospital to be constructed on 7.36 acres at 105 Corporate Drive, Pease International Tradeport, Portsmouth, NH.  The hospital will be operated by Northeast Rehabilitation Health Network, and will be known as “Northeast Rehabilitation Hospital at Pease”.
David Choate of Grubb & Ellis|Coldstream’s Portsmouth office represented the ground lessee in its exhaustive search for a suitable site in the Seacoast area.  Pease Rehab, LLC signed a 50 year ground lease with the Pease Development Authority for the prime location abutting the Spaulding Turnpike and Franklin Pierce College.
Northeast Rehabilitation Hospital chose the Pease site because of its central location to the Seacoast area hospitals and proximity to area schools which have training programs for health professionals.  In addition to its Portsmouth location, Northeast Rehab operates inpatient facilities in Salem and Nashua as well as a number of outpatient rehab clinics in both Massachusetts and New Hampshire.
About Grubb & Ellis

Named to The Global Outsourcing 100™ in 2009 by the International Association of Outsourcing Professionals™, Grubb & Ellis Company (NYSE: GBE) is one of the largest and most respected commercial real estate services and investment companies in the world.  Our 6,000 professionals in more than 130 company-owned and affiliate offices draw from a unique platform of real estate services, practice groups and investment products to deliver comprehensive, integrated solutions to real estate owners, tenants and investors.  The firm’s transaction, management, consulting and investment services are supported by highly regarded proprietary market research and extensive local expertise.  For more information, visit www.grubb-ellis.com.

Grubb & Ellis|Coldstream Real Estate Advisors, Inc.

Grubb & Ellis|Coldstream Real Estate Advisors, Inc. is an independently owned and operated affiliate of Grubb & Ellis Company with offices in Bedford and Portsmouth, NH and is a full service commercial brokerage, consulting and development firm servicing the office, industrial, retail, investment and land needs of its clients and customers. From New Hampshire and Northern New England, Grubb & Ellis|Coldstream offers Property Solutions Worldwide.  For more information, visit the Company's Web site at www.coldstreamre.com
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