Hampshire First Bank Announces Record Profits for 2009

Manchester, NH— Hampshire First Bank (www.hampshirefirst.com) a leading New Hampshire community bank released their 2009 Annual Report today, highlighting a record net income of nearly $1.5MM for the year. The Bank reached $183 million in total assets as of December 31, 2009, growing more than 52% year over year. Net loans totaled $149 million at year end, and total deposits increased approximately 73% to $140 million. The Bank’s net interest income increased from $3.1 million in 2008 to $5.1 million in 2009. Hampshire First Bank now serves more than 2,500 client relationships and 4,500 individual accounts. 

“Even during this uncertain economic time, we have continued our strong growth rate. As many of the larger institutions have abandoned local small business development and personalized banking, we remain dedicated to our clients and to the success of our community,” said Hampshire First Bank President and CEO Jim Dunphy.

Given the continued low level of returns on securities and the high price of keeping cash in short-term investments, Hampshire First seeks to further enhance its net interest income in 2010 by keeping deposit growth at levels that will match expected loan growth. Towards the latter half of 2009, the Bank committed resources to actively participate in the residential lending market. Hampshire First’s efforts will primarily focus on the sale of residential loans in the secondary market.  The Bank is also actively exploring ways to provide wealth management services for its clients. 

Hampshire First Bank continues to expand their presence and reputation in the New Hampshire marketplace, adding two new banking centers to it franchise during the fourth quarter of 2009. This brings the total number of offices to five, all located in strategic markets throughout the southern part of the state. With over 35 employees working, playing and living in New Hampshire and a payroll in excess of $2.2MM, Hampshire First is dedicated to providing the community with the necessary tools needed to succeed. 

Dunphy concluded: “We look forward to the future with great enthusiasm and confidence, and will continue to concentrate on building successful relationships with residents and business owners in our community, providing them a one-of-a-kind banking experience.” 

A copy of the 2009 Annual Report is available on the Bank's web site at hampshirefirst.com. To access the online Report, under the section titled "About Hampshire First", click on "Investor Relations.”

About Hampshire First Bank: Hampshire First Bank is a New Hampshire-chartered commercial bank that serves customers throughout Southern New Hampshire. The Bank operates its main banking office at 80 Canal Street, Manchester and with locations at 221 Main Street in Downtown Nashua, 391 West Street in Keene, 68 Nashua Road in Londonderry, and 77 Hanover Street in Portsmouth. The bank also provides state of the art electronic banking services, such as Online Account Origination and Remote Deposit Automation. The Bank’s common stock is traded on the OTC electronic bulletin board, under the symbol HFBN.

