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PORTSMOUTH BANK OPENS
WITH LOG-CUTTING CEREMONY
On September 18, First Colebrook Bank commemorated the opening of their new full-service Portsmouth branch in a rather nontraditional fashion. Instead of the customary ribbon-cutting ceremony, the bank’s President and CEO, bank Directors, and the New Hampshire Banking Commissioner teamed up to saw their way through a ceremonial log.
 
“The bank was founded 120 years ago in New Hampshire’s North Country by legendary timber entrepreneur George Van Dyke,” said bank President and CEO Jim Tibbetts. “We continue to honor that history with a log-cutting ceremony.” The full-service Portsmouth branch, at 2400 Lafayette Road, was preceded by a business loan center that was established in 2007.
 
“In 1997, to capitalize on our growing success in serving small businesses and to diversify our base of customers, the bank opened its second location in Concord,” Tibbetts explains. “It took us over a century to establish that second location, but it was so successful, we have since opened a branch in Amherst and now in Portsmouth. The Seacoast has a strong, local business community and the need for a local, full-service, community bank.”
 
Tibbetts sees the new Portsmouth branch as an opportunity to bring the personalized service of the so-called Moose Bank to a new area of the state. “We’re a New Hampshire-owned community bank with deep roots in the communities we serve. The bank and its employees are fully committed to civic involvement and community projects and play an active role in supporting charitable events. It is part of our heritage. And we’ve put together an exceptional team of well known, Portsmouth bankers: Senior Vice President/Seacoast Region Manager John Pratt, Vice President/Commercial Loans Bob Davis, and Branch Manager Ben Wheeler.”
 
“We think many people these days would prefer to bank with a New Hampshire-owned, community bank that provides the personalized service and financial products that meet their needs,” says John Pratt, “and that means fast responses to their requests. Many of us have been involved in the Seacoast area for a number of years and our team of employees in Portsmouth includes a number of well-known people in the banking and business community. For some time, it seemed to us that there was a need for a quality, community bank to service area businesses as a commercial lender while at the same time providing personalized services to families in the community.” 
 
“I’ve been asked,” says Tibbetts, “‘can a community bank really compete against the large nationally and internationally owned banks so prevalent today?’ We think we actually hold an advantage over them. All loan decisions are made locally, so customers get answers to their requests rapidly. Our products and services are the very latest the industry has to offer, including our Moose Rewards checking account that pays higher-than-CD rates on balances up to $30,000 and offers nationwide ATM fee refunds.”
 
First Colebrook Bank is a New Hampshire-owned, community bank with locations in Colebrook, Concord, Amherst, and Portsmouth, New Hampshire.
 
First Colebrook Bank is a member of the FDIC and an Equal Housing Lender.
